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Dear Shareholder, 

There is no doubt that the past 12 months has been a challenging time for small cap exploration companies. In 

particular the iron ore price fluctuation has made it very difficult to attract funding which has forced Dynasty 

Resources (óDynastyô) to not only focus its efforts on its iron ore projects but also look into other project areas, 

such as the recently granted gold tenements. The reality of the current pricing in the iron ore sector has seen 

larger companies undergo significant cost reduction efforts in the form of staff reduction and divestment of non-

core assets in order to deal with the significant and rapid effects they were experiencing which also resonates in 

share price reduction in most cases. Dynasty has also had to endure share price volatility during the year which 

presents funding and other challenges. However with prudent exploration methods and the ability to be nimble in 

its future approach to assets and projects, along with a diversification strategy, the company will look to improve 

value for shareholders. 

Through the year Dynasty has completed a number of cost saving initiatives, with the divestment of a non-core 

asset to BHP Billiton, relinquishment of areas that were not sufficiently prospective in the current market to 

progress, and a joint venture that removed exploration expense from the company whilst still allowing upside 

potential for Dynastyôs shareholders. These cost saving efforts continue and the Board will continue to evaluate 

opportunities that provide benefit to shareholders. 

The iron ore sector is currently not well supported by investors, however this should not take away from the fact 

that there is still a significant amount of iron ore within the Spearhole Iron Project area having approximately 140 

million tonnes of DSO grade material available after beneficiation. The asset places Dynasty in a great position to 

take advantage of inevitable change in sentiment as China continues its focus on urbanisation of communities with 

extensive development into the near future. During the year Dynasty also completed a review of its North Shore 

Iron Ore royalty position within Atlas Ironôs Abydos project area. Atlas Iron is targeting production from its project 

at a rate of 2-3MT per year. Dynasty retains a 2% gross royalty from production over the North Shore Iron Ore 

tenement E45/2728. 

Whilst Dynasty has focussed much of its financial and technical efforts predominantly on its iron ore assets, the 

Board has also sought to diversify the companyôs holdings into other areas such as gold. The company intends to 

further investigate these opportunities in the coming months to establish target areas of interest for further 

exploration. The focus has been on the Eastern Goldfields province of Western Australia which has a significant 

historical endowment of over 130 million ounces of gold. Our consulting geologists are developing strategies to 

rapidly enhance the potential of these areas for the benefit of all shareholders. Further diversification is provided 

by Dynastyôs Irwin River petroleum licenses for which the Board has been seeking joint venture partners to assist 

in the development of the potentially significant shale gas resource. We continue to progress discussion regarding 

these areas. 

Dynasty is a company that holds significant assets and potential across a number of commodities. Capital raising 

efforts for exploration companies are always ongoing, and the Board continue to focus on diversification 

opportunities that will assist with raising the capital required to fund the next phases of exploration and realise 

value for shareholders. I would like to thank the board and our loyal shareholders for their continued support into 

the coming year. 

 

 

 

Thomas Pickett 

Chairman 

30 September 2014 
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Dynasty Resources Limited (Dynasty) is an exploration company with significant iron ore projects, with the flagship 

project ñSpearhole Stationò located at Prairie Downs district of West Australia.  Drilling during the year has also 

identified a zone of Marra Mamba formation under cover within 10km of Rio Tinto's Marandoo deposit.  The 

Company is also building a significant portfolio of gold tenements throughout the Goldfields region, including highly 

prospective ground along strike from the Tropicana Project. 

Our Strategy 

The strategic focus on the Companyôs activities over the past year has included: 

Á Continued review of the processing of the Spearhole deposit material looking at innovative methods for the 

processing of this significant ironstone gravel deposit; 

Á Drilling of the Marandoo project to prove the presence of Marra Mamba formation at depth; 

Á Successful granting of new tenements and applications in the Goldfields and Gascoyne region; 

Á Review of other opportunities through farm in and acquisition over multiple commodities;  

Á Farm-out of non-core tenements; and 

Á Relinquishment of higher risk grass roots tenements to preserve capital. 

Gold Tenement Portfolio 

Dynasty has been working on building a portfolio of 100% owned tenements in the Eastern Goldfields Province of 

Western Australia.  

The Eastern Goldfields is one of the richest gold producing regions in the world, historically producing more than 

130 Moz of Au and host to around 30% of the world's economically demonstrably recoverable reserves (EDR) of 

gold (WA DMP, 2011). 

Dynasty is actively exploring a number of gold tenements throughout the Eastern Goldfields of Western Australia.  

The following sections detail exploration potential and strategies that Dynasty will seek to apply as the ground 

becomes available. 

Dynasty currently has five tenement areas granted and another ten presently under application within the EGP 

(see Figure 1 below).  Each prospect has been identified from tenement relinquishments through a comprehensive 

process of desktop investigation using data available through the Department of Mining and Petroleum (DMP) as 

well as proprietary information.  All tenements are 100% Dynasty owned. 

These tenements represent a significant foothold in one of the world's most productive areas for gold and nickel.  

Dynasty is developing a strategy to rapidly evaluate and test these prospects to maximise the potential to discover 

significant mineralisation 

Tropicana Tenements 

¶ 48 km2 tenement was won in a ballot and is positioned along strike from the world class Tropicana project 

which currently reports a resource of 6.41 Moz of gold. 

¶ Within a major mineralisation trend that includes the Tropicana Project. 

¶ Adjacent to the ñBlack Dragonò prospect reporting an extensive geochemical anomaly with surface rock 

chips assayed at up to 537g/t. 

¶ Magnetic structures that appear to equate to mafic sequences that adjacent exploration has shown to 

contain gold. 
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Figure 1. Dynasty tenements within the Yilgarn (blue stars).  Yellow circles indicate major gold mines varying with deposit 
size. 

 

   Figure 2. Tenement holdings in the Tropicana North vicinity overlain on the regional Magnetic 
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Figure 3. Regional geochemical trend from IGO quarterly report Sept 2008 

 

The obvious prime envelope of interest is depicted in Figure 3.  This envelope encloses the Tropicana mine and 

several significant geochemical anomalies with the Black Dragon prospect immediately adjacent to the tenement. 

The project has excellent potential for significant mineralisation in an emerging province.   

Laverton Tenements 

¶ Positioned in close proximity to some of the most prestigious gold mines in Australia (Granny Smith, 

Sunrise Dam). 

¶ A multitude of surrounding mineralisation occurrences present throughout the area. 

¶ Proximal to production of more than 10 Million ounces of gold at Sunrise Dam and Granny Smith since 

their discoveries in 1979 and 1986. 

¶ Mineralisation in this area generally fault-associated and/or geologically controlled. 

¶ Conducive to identifying economic gold and support the likelihood of doing so. 
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Figure 4. Locations of DyƴŀǎǘȅΩǎ [ŀǾŜǊǘƻƴΣ DǊŀƴƴȅ {ƻǳǘƘ ŀƴŘ 9ŘƧǳŘƛƴŀ ¢ŜƴŜƳŜƴǘǎΦ 
 

In the Laverton area, Dynasty possesses four tenements (at this stage, three have been granted with one other 

pending):  E38/2842, E38/2843, E38/2845 and E38/2846.  These tenements are favourably positioned amongst 

some of the most prestigious gold mines in Australia.  The Granny Smith and Sunrise Dam mining areas, in close 

proximity, have produced between them more than 10 Million ounces of gold since their discoveries in 1979 and 

1986 respectively. 

A preliminary desktop study has identified significant gold exploration potential for all of the tenements in this area 

(as depicted in Figure 4 above).  

There are numerous surrounding mineralisation occurrences in the area that support exploration potential for 

these tenements.  These occurrences are generally fault-associated and/or geologically controlled and the 

lithologies and structures that pervade the tenements appear conducive to carrying economic gold. 

Interpretation of mapped lithologies and structures have identified a number of corridors that should be targeted 

for future exploration of these tenements (coloured dashed lines in Figure 6 below).   

These areas appear to be historically underexplored and thus potential remains for future exploration.  
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  Figure 5. Laverton tenure over 1:500000 Geology. 
 

 

  

Figure 6. Laverton tenements along with magnetics overlay, interpreted structures and historic gold occurrences. 
 

Granny South Tenements 

¶ Positioned in close proximity to the Sunrise Dam mine. 

¶ Numerous surrounding gold-mineralisation occurrences. 

¶ Mineralisation in this area is generally fault-associated and/or geologically controlled. 

¶ Interpretation of known lithologies and structures has identified a number of corridors that should be 

targeted for exploration of these tenements. 
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Figure 7. Granny South tenure 
 

Situated to the south of Laverton, the "Granny South" region in which Dynasty's tenements are located is well-

established as one of the richest gold-producing areas in the world.  The nearby Granny Smith and Sunrise Dam 

deposits between them have produced approximately 10 million ounces of gold throughout their combined 

histories and tap similar lithologies and structures to those that occur throughout the tenement area. 

Dynasty has two tenements in this area: E39/1749 and E39/1750 that are both considered to possess significant 

gold exploration potential.  A brief interpretation of known lithologies and structures has identified a number of 

corridors that should be targeted for future exploration of these tenements.  It appears that these areas are 

historically underexplored and thus potential remains for future exploration.  

Edjudina Tenements 

¶ Positioned in close proximity to the historic Edjudina and Cornucopia mines. 

¶ Numerous surrounding, along-strike mineralisation occurrences. 

¶ Mineralisation in this area is generally fault-associated and/or geologically controlled. 

¶ Interpretation of known lithologies and structures has identified a number of corridors that should be 

targeted for exploration of these tenements. 

 

Figure 8. Geological trend connecting gold mineralisation at Edjudina to the SE to gold and nickel mineralisation to the NW 
in the Cornucopia direction. 
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